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Apstrakt

Poreklo krize u finansijskom sektoru potice iz perioda kreditne ekspanzije tj. perioda kreditnog buma u
zemljama u razvoju i tranzicionim ekonomijama. Naime, tokom perioda kreditne ekspanzije nije se
dovoljno paznje pridavalo rizicnosti kredita i kao posledicu imamo znacajan rast ukupnih nenaplativih
kredita (tzv. NPL kredita). Opisani procesi su, takode, karakteristicni i za srpsku privredu i bankarski
sektor. Bankarski sektor Srbije je proSao kroz znatne strukturne promene u poslednjoj deceniji. lako su
mnogo poboljSanja ucinjena u poslovanju banaka i requlativi i dalje postoje nere$eni problemi praceni
nenaplativim potrazivanjima, neizvesno8cu na globalnim finansijskim trziStima i visokom izloZenoScu
operativnom riziku. Porast nenaplativih kredita treba posmatrati zajedno sa negativnim
makroekonomskim pokazateljima, primarno sa: padom BDP-a i porastom stope nezaposlenosti, kao i
likvidnosnim problemima banaka i neadekvatnom strukturom prethodno odobrenih kredita.
Preduzimanje mera za reSavanje pitanja NPL kredita i na taj nacin ,CiS¢enja“ bilansa stanja banaka od
dodatnog tereta, kojeg banke imaju u smislu vrlo znacajnog ué¢e$c¢a NPL kredita ostaju najveci izazov.
Sa druge strane, kategorija nenaplativih kredita na najbolji nacin ukazuje na povezanost realnog i
finansijskog sektora i moze se posmatrati kao paradigma opsteg pogleda na srpsku privredu. Efektivho
i efikasno funkcionisanje bankarskog sistema pretpostavija identifikaciju i razreSavanje pitanja
nenaplativih kredita na nacin koji ¢e obezbediti i odrZati stabilnost privrede u celini. Pitanja vezana za
NPL kredite i njihovo reSavanje sa posebnim osvrtom na srpsku privredu su od esencijalnog znalaja iz
perspektive buduceg razvoja bankarskog sektora i kao takva zauzimaju glavno mesto u ovom radu.
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Abstract

The origin of crisis in financial sector was created in a period of credit expansion i.e. period of credit
boom in emerging and transition economies. Namely, during credit expansion there had not been
sufficient caution regarding loan riskiness and as a consequence there was a significant growth of total
non-performing loans (i.e. NPL loans). Described processes were inherent for Serbian economy as well
banking industry. Banking sector in Serbia passed through significant structural changes in the last
decade. Although there are many improvements in banking operations and their regulations, there are
also unsolved problems accompanied with non-performing loans, uncertainty on global financial markets
and high exposure to operational risks. Increase of NPL loans should be considered together with
negative macroeconomic indicators primarily: GDP decrease and unemployment rate growth, as well
as liquidity problems of banks and inadequate structure of previously disbursed loans. Taking adequate
measures for NPL resolution and in that way “cleaning” bank’s balance sheets from additional ballast,
which they have in terms of more than significant share of NPLs, remains the biggest challenge. On the
other hand, category of NPLs represents the best connection between real and financial sector and it
could be observed as paradigm for Serbian economy overview. Effective and efficient functioning of
banking system assumes identification and resolution of NPLs in the manner to provide and maintain
the stability of economy as a whole. Issues regarding NPLs and its resolution with the focus on Serbian
economy are essential from the perspective of future development of banking industry and that is the
main subject of this paper.
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